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Oriental 1936 Berhad
(Incorporated in Malaysia)

Directors' report

The Directors hereby submit their report and the audited financial statements of the Company for
the financial year ended 31 December 2023.

Principal activity

The Company is dormant and has no operations during the financial year.

Holding and ultimate holding companies
The immediate and penultimate holding companies are Malaysian Industrial Development Finance
Berhad ("MIDF") and Malaysia Building Society Berhad ("MBSB"), respectively. All companies are

incorporated in Malaysia. The ultimate holding body is Employees Provident Fund ("EPF"), a
statutory body established under the Employees Provident Fund Act 1991 (Act 452).

Further details of the change in group structure are disclosed in Note 15 to the financial
statements.

Result

RM

Loss for the financial year 4,056

In the opinion of the Directors, the result of the operation of the Company for the financial year
ended 31 December 2023 was not substantially affected by any item, transaction or event of a
material and unusual nature.

Reserves and provisions

There were no material transfers to or from reserves and provisions during the financial year other
than as disclosed in the financial statements.

Dividends

No dividend has been paid or declared by the Company since the end of the previous financial
year.

The Directors do not recommend the payment of any dividend for the financial year ended 31
December 2023.
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Oriental 1936 Berhad
(Incorporated in Malaysia)

Directors of the Company

The Directors who served since the beginning of the financial year to the date of this report are as
follows:

Sheikh Shahruddin Bin Sheikh Salim
Ahmad Farouk Bin Mohamed (Resigned w.e.f 21 March 2024)
Sim Fen Nee (Appointed w.e.f 5§ March 2024)

Directors' interests

None of the Directors holding office as at 31 December 2023 had any interest in the shares of the
Company and of its related companies during the financial year.

Directors' remuneration

Neither at the end of the financial year, nor at any time during that year, did they subsist any
arrangement to which the Company was a party, whereby the Directors might acquire benefits by
means of the acquisition of shares in or debentures of the Company or any other body corporate.

Since the end of the previous financial year, no Director of the Company has received or become
entitled to receive any benefit (other than a benefit included in the aggregate amount of
emoluments received or due and receivable by the Directors or the fixed salary of a full time
employee of the related corporations) by reason of a contract made by the Company or a related
company with any Director or with a firm of which the Director is a member, or with a company in
which the Director has a substantial financial interest.

Indemnification of Directors and Officers

The Company, through its immediate holding company, Malaysian Industrial Development Finance
Berhad has maintained on a group basis, Directors' and Officers' Liability Insurance up to an
aggregate limit of RM40.0 million (2022: RM40.0 million) against any legal liability incurred by the
Directors and Officers in the discharge of their duties while holding office for the Company. The

Directors and Officers shall not be indemnified by such insurance for any deliberate negligence,
fraud, intentional breach of law or breach of trust proven against them.

Issue of shares and debentures
There were no changes in the issued capital of the Company during the financial year.

There were no debentures issued during the financial year.
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Oriental 1936 Berhad
(Incorporated in Malaysia)

Other statutory information

(a)

(b)

(c)

(e)

M

Before the financial statements of the Company were made out, the Directors took reasonable
steps:

(i) to ascertain that proper action had been taken in relation to the writing off of bad debts
and the making of provision for doubtful debts and satisfied themselves that there were no
known bad debts and that no provision for doubtful debts was necessary; and

(i) to ensure that any current assets which were unlikely to realise their value as shown in the
accounting records in the ordinary course of business had been written down to an
amount which they might be expected so to realise.

At the date of this report, the Directors are not aware of any circumstances which would

render:

(i) it necessary to write off any bad debts or to make any provision for doubtful debts in
respect of the financial statements of the Company; and

(i) the values attributed to the current assets in the financial statements of the Company
misleading.

At the date of this report, the Directors are not aware of any circumstances which have arisen
which would render adherence to the existing method of valuation of assets or liabilities of the
Company misleading or inappropriate.

At the date of this report, the Directors are not aware of any circumstances not otherwise dealt
with in his report or financial statements of the Company which would render any amount
stated in the financial statements misleading.

At the date of this report, there does not exist:

(i) any charge on the assets of the Company that has arisen since the end of the financial
year and which secures the liabilities of any other person, or

(i) any contingent liability of the Company that has arisen since the end of the financial year.

In the opinion of the Directors:

(i) no contingent liability or other liability has become enforceable, or is likely to become
enforceable within the period of twelve months after the end of the financial year which,
will or may affect the ability of the Company to meet their obligations when they fall due;
and
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Oriental 1936 Berhad
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Other statutory information (cont'd.)

() In the opinion of the Directors (cont'd.):
(i) no item, transaction or event of a material and unusual nature has arisen in the interval
between the end of the financial year and the date of this report which is likely to affect

substantially the results of the operations of the Company for the financial year in which
this report is made.

Indemnification of auditors

To the extent permitted by law, the Company has agreed to indemnify its auditors, Ernst & Young
PLT, as part of the terms of its audit engagement against claims by third parties from the audit (for
an unspecified amount). No payment has been made to indemnify Ernst & Young PLT for the
financial year ended 31 December 2023.

Auditors' remuneration

Auditors' remuneration of the company for the current year is RM1,900.

Signed in accordance with a resolution of the directors dated 25 March 2024.

G
e

- - /‘r -
Shetkh Shahruddin’Bin Sheikh Salim Sim Fen Nee

Petaling Jaya, Malaysia



193601000037 (845-W)

Oriental 1936 Berhad
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Statement by Directors
Pursuant to Section 251(2) Of the Companies Act 2016

We, Sheikh Shahruddin Bin Sheikh Salim and Sim Fen Nee, being two of the Directors of Oriental
1936 Berhad, do hereby state that, in the opinion of the Directors, the accompanying financial
statements set out on pages 10 to 24 are drawn up in accordance with Malaysian Financial
Reporting Standards, International Financial Reporting Standards and the requirements of the
Companies Act 2016 in Malaysia so as to give a true and fair view of the financial position of the
Company as at 31 December 2023 and of its financial performance and cash flows for the financial
year then ended.

Signed in accordance with a resolution of the directors dated 25 March 2024.

. _..-—-""""ﬂfﬂ_ - ;
SHeikh Shahruddin Bin Sheikh Salim Sim Fen Nee

Petaling Jaya, Malaysia

Statutory declaration
Pursuant to Section 251(1)(b) Of the Companies Act 2016

|, Sim Fen Nee, being the Director primarily responsible for the financial management of Oriental
1936 Berhad, do solemnly and sincerely declare that the accompanying financial statements set out
on pages 10 to 24 are in my opinion correct, and | make this solemn declaration conscientiously
believing the same to be true and by virtue of the provisions of the Statutory Declarations Act 1960.

Subscribed and solemnly declared

by the abovenamed Sim Fen Nee W '
at Petaling Jaya in the state of Selangor Darul Ehsan

on 25 March 2024 Sim Fen Nee

Before me,

Comissioner for

No. 43, Kompleks Empori
s porium
Makan Self 52, Jalan Sultan 8
46200 Petaling Jaya, Selangor
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Independent auditors’ report to the members of
Oriental 1936 Berhad
(Incorporated in Malaysia)

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Oriental 1936 Berhad, which comprise the
statement of financial position as at 31 December 2023, and statement of comprehensive
income, statement of changes in equity and statement of cash flows for the financial year
then ended, and notes to the financial statements, including material accounting policy
information, as set out on pages 10 to 24.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 December 2023, and of its financial performance
and cash flows for the financial year then ended in accordance with Malaysian Financial
Reporting Standards, International Financial Reporting Standards and the requirements of the
Companies Act 2016 in Malaysia.

Basis for opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing. Our responsibilities under those standards are further
described in the Auditors’ responsibilities for the audit of the financial statements section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Independence and other ethical responsibilities

We are independent of the Company in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accou ntants (“By-Laws") and the
international Code of Ethics for Professional Accountants (including International
Independence Standards) (“IESBA Code™), and we have fulfilled our other ethical
responsibilities in accordance with the By-Laws and the IESBA Code.

A mamber firm of Ernst & Young Global Limited



EY

Building a better
working world

193601000037 (845-W)

Independent auditors’ report to the members of
Oriental 1936 Berhad (cont'd.)

Information other than the financial statements and auditors' report thereon

The directors of the Company are responsible for the other information. The other
information comprises the Directors' Report, but does not include the financial statements of
the Company and our auditors’ report thereon.

Our opinion on the financial statements of the Company does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Company, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements of the Company or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of the directors for the financial statements

The directors of the Company are responsible for the preparation of financial statements of
the Company that give a true and fair view in accordance with Malaysian Financial Reporting
Standards, International Financial Reporting Standards and the requirements of the
Companies Act 2016 in Malaysia. The directors are also responsible for such internal control
as the directors determine is necessary to enable the preparation of financial statements of
the Company that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements of the Company, the directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements of
the Company as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors' report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
approved standards on auditing in Malaysia and International Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A member firm of Ernst & Young Global Limited
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Independent auditors’ report to the members of
Oriental 1936 Berhad (cont'd.)

Auditors’ responsibilities for the audit of the financial statements (cont’d.)

As part of an audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements of the
Company, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resuiting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
financial statements of the Company or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements of the
Company, including the disclosures, and whether the financial statements of the Company
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

A member firm of Ernst & Young Global Limited
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Independent auditors’ report to the members of
Oriental 1936 Berhad (cont'd.)

Other matters
This report is made solely to the members of the Company, as a body, in accordance with

Section 266 of the Companies Act 2016 in Malaysia and for no other purpose. We do not
assume responsibility to any other person for the content of this report.

2 G e, o
Ernst & Young h Foo

202006000003 (LLP0022760-LCA) & AF 0039 No. 03574/05/2025 J
Chartered Accountants Chartered Accountant

Kuala Lumpur, Malaysia
25 March 2024

A member firm of Ernst & Young Global Limited
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Oriental 1936 Berhad
(Incorporated in Malaysia)

Statement of financial position
As at 31 December 2023

Assets

Cash and short-term funds

Financial assets at fair value through profit
and loss ("FVTPL")

Tax recoverable

Total assets

Liabilities

Other payables

Amount due to immediate holding company
Total liabilities

Equity

Share capital
Accumulated losses
Total equity

Total liabilities and equity

Note

2023 2022

RM RM

8,044 5,023
954,182 991,755
5,810 5,815
968,036 1,002,593
2,014 4,842

6,687 34,360

8,701 39,202
387,083,372 387,083,372
(386,124,037) (386,119,981)

959,335 963,391
968,036 1,002,593

The accompanying notes form an integral part of the financial statements.

10
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Oriental 1936 Berhad
(Incorporated in Malaysia)

Statement of comprehensive income
For the financial year ended 31 December 2023

Other income

Other expenses

Loss before taxation

Taxation

Loss for the financial year, representing total
comprehensive loss for the financial year

The accompanying notes form an integral part of the financial statements.

11

Note

o]

10

2023 2022
RM RM
22,539 17,099
(26,568) (37,766)
(4,029) (20,667)
(27) (11)
(4,056) (20,678)
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Oriental 1936 Berhad
(Incorporated in Malaysia)

Statement of changes in equity

For the financial year ended 31 December 2023

At 1 January 2022

Total comprehensive loss for the
financial year

At 31 December 2022

Total comprehensive loss for the
financial year

At 31 December 2023

The accompanying notes form an integral part of the financial statements.

Share Accumulated

capital losses Total

RM RM RM

387,083,372 (386,099,303) 984,069
- (20,678) (20,678)

387,083,372 (386,119,981) 963,391
- (4,056) (4,056)

387,083,372 (386,124,037) 959,335

12
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Oriental 1936 Berhad
(Incorporated in Malaysia)

Statement of cash flows
For the financial year ended 31 December 2023

Note
Cash flows from operating activities

Loss before taxation

Adjustments for:
Unrealised gain on financial assets at FVTPL
Interest income

Operating loss before working capital changes
(Decrease)/increase in other payables
Decrease in amount due to immediate holding

company

Cash used in operating activities

Tax paid

Net cash used in operating activities

Cash flows from investing activities
Proceeds from disposal of financial assets at FVTPL
Interest received

Net cash generated from investing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 December

Cash and cash equivalents comprise of:
Cash and short-term funds 3

The accompanying notes form an integral part of the financial statements.

13

2023 2022
RM RM
(4,029) (20,667)
(22,427) (17,054)
(112) (45)
(26,568) (37,766)
(2,828) 716
(27,673) (615)
(57,069) (37,665)
(22) (312)
(57,091) (37.977)
60,000 40,000
112 45
60,112 40,045
3,021 2,068
5,023 2,955
8,044 5,023
8,044 5,023
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Oriental 1936 Berhad
(Incorporated in Malaysia)

Notes to the financial statements - 31 December 2023

1.

Corporate information
The Company remained dormant during the financial year.

The Company is a public limited company, incorporated and domiciled in Malaysia. The
registered office of the Company and the principal place of business is located at Level 25,
Menara MBSB Bank, PJ Sentral, Lot 12, Persiaran Barat, Seksyen 52, 46200 Petaling Jaya,
Selangor.

The immediate and penultimate holding companies are Malaysian Industrial Development
Finance Berhad ("MIDF") and Malaysia Building Society Berhad ("MBSB"), respectively. Al
companies are incorporated in Malaysia. The ultimate holding body is Employees Provident
Fund ("EPF"), a statutory body established under the Employees Provident Fund Act 1991 (Act
452).

The financial statements were authorised for issue by the Board of Directors in accordance with
a resolution of the Directors on 25 March 2024.

Summary of material accounting policies
(a) Basis of preparation

The financial statements of the Company have been prepared in accordance with
Malaysian Financial Reporting Standards ("MFRS"), International Financial Reporting
Standards ("IFRS") and the requirements of the Companies Act 2016 in Malaysia.

The financial statements have been prepared on a historical cost basis, except as disclosed
in the accounting policies below.

() Adoption of MFRS, Amendments and Annual Improvements to Standards

The Company has adopted the following new pronouncements, with a date of initial
application of 1 January 2023.

-Amendments to MFRS 17: Insurance Contracts

-Amendments to MFRS 101 and MFRS Practice Statement 2: Disclosure of
accounting policies

-Amendments to MFRS 108: Definition of accounting estimates

-Amendments to MFRS 112: Deferred Tax related to Assets and Liabilities arising
from a Single Transaction

-Amendments to MFRS 112: International Tax Reform - Pillar Two Model Rules

-Amendments to MFRS 17: Initial Application of MFRS 17 and MFRS 9 -
Comparative Information

-Amendments to MFRS 4: Extension of the Temporary Exemption from Applying
MFRS 9

14
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Oriental 1936 Berhad
(Incorporated in Malaysia)

2

Summary of material accounting policies (cont'd.)

(a) Basis of preparation (cont'd.)

(i)

(ii)

Adoption of MFRS, Amendments and Annual Improvements to Standards (cont'd.)

The adoption of the new pronouncements did not result in any material impact to the
financial statements of the Company.

Standards issued but not yet effective
At the date of authorisation of the financial statements, the following pronouncements

were issued but are not yet effective and have not been adopted by the Company.

Effective for
annual periods

beginning on

Description or after
Amendments to MFRS 107 and MFRS 7: Supplier Finance

Arrangements 1 January 2024
Amendments to MFRS 16: Lease Liability in a Sale and

Leaseback 1 January 2024
Amendments to MFRS 101: Classification of Liabilities as

Current or Non-current Liabilities with Covenants 1 January 2024
Amendments to MFRS 121: Lack of Exchangeability 1 January 2025
Amendments to MFRS 10 and MFRS 128: Sale or Contribution

of Assets between an Investor and its Associate or Joint Venture. Deferred

The Company plans to adopt the above pronouncements when they become effective
in the respective financial year. These standards and pronouncements are expected to
have no significant impact to the financial statements of the Company upon their initial
application.

(b) Financial assets

Financial assets are recognised in the statement of financial position when, and only when,
the Company becomes a party to the contractual provision of the financial instruments.

When the financial assets are recognised initially, they are measured at fair value, plus, in
the case of financial assets not at fair value through profit and loss ("FVTPL"), directly
attributable transaction costs.

15
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Oriental 1936 Berhad
(Incorporated in Malaysia)

2.

Summary of material accounting policies (cont'd.)

(b) Financial assets (cont'd.)

(c)

The Company determines the classification of its financial assets at initial recognition.

(i) Financial assets at amortised cost

Financial assets at amortised cost are those financial assets held within a business
model whose objective is to hold financial assets in order to collect contractual cash
flows and its contractual terms give rise on specified dates to cash flows that are solely
payments of principal and interest ("SPPI") on the principal amount outstanding. The
carrying amount of these assets is adjusted by any expected credit loss ("ECL")
allowance recognised and measured. Interest income from these financial assets is
measured using the effective interest rate ("EIR") method.

(ii) Financial assets at FVTPL

The Company classifies financial assets that do not meet the criteria for amortised cost
as at FVTPL. Subsequent to initial recognition, financial assets designated at FVTPL
are recorded in the statement of financial position at fair value. Changes in fair value
are recognised in the statement of comprehensive income under the caption of "Other
income".

A financial asset is derecognised when the contractual right to receive cash flows from the
asset has expired. On derecognition of a financial asset in its entirety, the difference
between the carrying amount and the sum of consideration received is recognised in profit
or loss.

Impairment of financial assets

The Company assesses at each reporting date whether there is any impairment required
and does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporting date.

The loss allowance should be measured at initial recognition and throughout the life of the
other financial assets at an amount equal to lifetime ECL. The simplified approach adopted
for the Company is based on weighted average of the historical loss experience.

If in a subsequent period, the amount of the impairment loss decreases and the decrease
can be related objectively to an event occurring after the impairment was recognised, the
previously recognised impairment loss is reversed to the extent that the carrying amount of
the asset does not exceed its amortised cost at the reversal date. The amount of reversal is
recognised in profit or loss.

16
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2.

Summary of material accounting policies (cont'd.)

(d) Financial liabilities

Financial liabilities are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability.

Financial liabilities, within the scope of MFRS 9, are recognised in the statement of financial
position when, and only when, the Company becomes a party to the contractual provisions
of the financial instrument. The Company classifies all its financial liabilities as other
financial liabilities at amortised cost.

Financial liabilities are recognised initially at fair value plus directly attributable transaction
costs and subsequently measured at amortised cost using the effective interest method.

A financial liability is derecognised when the obligation under the liability is extinguished.
When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified,
such an exchange or modification is tfreated as a derecognition of the original liability and
the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in profit or loss.

(e) Cash and cash equivalents

(f)

For the purpose of statement of cash flows, cash and cash equivalents comprise cash and
bank balances and deposits and placements with banks with original tenure of three months
or less, which are subject to an insignificant risk of changes in value.

Fair value measurement

The Company measures financial instruments such as financial investments FVTPL at fair
value at each statement of financial position date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:

» In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or
liability.
The principal or the most advantageous market must be accessible to the Company.
The fair value of an asset or a liability is measured using the assumptions that market

participants would use when pricing the asset or liability, assuming that market participants
act in their best economic interest.

17
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Oriental 1936 Berhad
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2,

Summary of material accounting policies (cont'd.)

(f) Fair value measurement (cont'd.)

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:

- Level 1: Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

- Level 2: Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable.

- Level 3: Valuation techniques for which the lowest level input that is significant to the
fair value measurement is unobservable.

The fair value hierarchies of financial instruments that are measured at fair value are
disclosed in Note 13.

(g) Taxation

Income tax on profit or loss for the financial year comprises current tax and deferred tax.
Current tax is the expected amount of income taxes payable in respect of the taxable profit
for the financial year and is measured using the tax rates that have been enacted at the
reporting date.

Deferred tax is provided for, using the liability method. In principle, deferred tax liabilities are
recognised for all taxable temporary differences and deferred tax assets are recognised for
all deductible temporary differences, unused tax losses and unused tax credits to the extent
that it is probable that taxable profit will be available against which the deductible temporary
differences, unused tax losses and unused tax credits can be utilised.

Deferred tax is not recognised if the temporary differences arises from the initial recognition
of an asset or liability in a transaction which is not a business combination and at the time of
the transaction, affects neither accounting profit nor taxable profit.

Deferred tax is measured at the tax rates that are expected to apply in the period when the
asset is realised or the liability is settled, based on tax rates that have been enacted or
substantively enacted at the reporting date. Deferred tax is recognised as income or
expense and included in profit or loss for the period, except when it arises from a
transaction which is recognised directly in equity, in which case the deferred tax is also
recognised directly in equity.

18



193601000037 (845-W)

Oriental 1936 Berhad
(Incorporated in Malaysia)

2,

Summary of material accounting policies (cont'd.)

(h) Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is

being made. Revenue is measured at the fair value of the consideration received or
receivable.

Interest income from deposits and placements with banks is recognised on an accrual basis
using the effective interest rate method.

Cash and short-term funds

2023 2022
RM RM
Cash and bank balances 8,044 5,023
Financial asset at FVTPL
2023 2022
RM RM
At fair value
Unit trust 954,182 991,755

This represents investment in a unit trust fund managed by a