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Axiata Group Berhad   

(6888 | AXIATA MK) Telecommunications & Media | Telecommunications service provider 
Technical Target Price: RM2.85 

Technical highlights: 
• Share price encountered resistance in March 2024 

• Thenceforth oscillated between RM2.90 and RM2.50 
• Recently its RSI dipped into oversold territory before rebounded 
• Subsequently the RSI made a H-L 
• But concurrently share price made a L-L 
• H-L on RSI with L-L on share price = bullish divergence 

• Expect share price to see a technical rebound in the near-term 
• We pegged a technical target price of RM2.85 
 

Technical chart & commentary:  

 

 

Source: TradingView, MIDFR  

• The share price of Axiata began to recover from its bottom at circa RM2.20 in November 2023. The recovery was in 

line with the improving broader equity market sentiment. 

• Its share price made a gradual ascent until it encountered resistance at circa RM2.90 in March 2024. Thenceforth, it 

oscillated between RM2.90 and RM2.50 range. 

• The recent downward price oscillation brought its Relative Strength Index (RSI) into oversold territory before it 

swiftly rebounded and subsequently made a higher-low (H-L). 

• Nonetheless, its share price concurrently made a lower-low (L-L). 

• Technically, a H-L on RSI with a L-L on share price constitute a bullish divergence. As the name implies, a bullish 

divergence portends a rising share price. 

• Hence, we expect Axiata share price to see a rebound in the near-term with a technical target price of RM2.85. 
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DISCLOSURES AND DISCLAIMER 

        
 

This report has been prepared by MIDF AMANAH INVESTMENT BANK BERHAD (197501002077 (23878 – X)) 
(“MIDF Investment”) for distribution to and use by its clients to the extent permitted by applicable law or 
regulation. 

  

  Readers should be fully aware that this report is for information purposes only. The opinions contained in 

this report are based on information obtained or derived from sources that MIDF Investment believes are 
reliable at the time of publication. All information, opinions and estimates contained in this report are subject 
to change at any time without notice. Any update to this report will be solely at the discretion of MIDF 
Investment.  

MIDF Investment makes no representation or warranty, expressed or implied, as to the accuracy, 
completeness or reliability of the information contained therein and it should not be relied upon as such. 
MIDF Investment and its affiliates and related companies and each of their respective directors, officers, 
employees, connected parties, associates and agents (collectively, “Representatives”) shall not be liable for 
any direct, indirect or consequential loess, loss of profits and/or damages arising from the use or reliance by 
anyone upon this report and/or further communications given in relation to this report.     

  

  This report is not, and should not at any time be construed as, an offer, invitation or solicitation to buy or 
sell any securities, investments or financial instruments. The price or value of such securities, investments or 
financial instruments may rise or fall. Opinions or recommendations contained herein are in the form of 
technical ratings and fundamental highlights. Technical ratings use different methodologies and are purely 

based on historical price and volume-related information extracted from the stock exchange of the relevant 
jurisdiction. Further, the analyses contained herein are based on numerous assumptions. This report does 
not take into account the specific investment objectives, the financial situation, risk profile and the particular 
needs of any person who may receive or read this report. You should therefore independently evaluate the 
information contained in this report and seek financial, legal and other advice regarding the appropriateness 
of any transaction in securities, investments or financial instruments mentioned or the strategies discussed 
or recommended in this report.  

  

  The Representatives may have interest in any of the securities, investments or financial instruments and 
may provide services or products to any company and affiliates of such companies mentioned herein and 
may benefit from the information herein.  

This document may not be reproduced, copied, distributed or republished in whole or in part in any form or 
for any purpose without MIDF Investment’s prior written consent. This report is not directed or intended for 
distribution to or use by any person or entity where such distribution or use would be contrary to any 

applicable law or regulation in any jurisdiction concerning the person or entity.  

  

        

    

MIDF AMANAH INVESTMENT BANK : GUIDE TO RECOMMENDATIONS 

TECHNICAL STOCK RECOMMENDATIONS 

TECHNICAL BUY The share price return is expected to rise by >10% over the next 2 months. 

ADD The share price return is expected to rise by >5% over the next 1 month. 

REDUCE The share price return is expected to fall by >5% over the next 1 month. 

TECHNICAL SELL The share price return is expected to fall by >10% over the next 2 months. 

 


